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HUATAI GLOBAL INVESTMENT FUND (the “Fund”)
HUATAI ASIA PACIFIC TARGET INCOME FUND
(the “Sub-Fund”)

NOTICE TO UNITHOLDERS

This notice is important and requires your immediate attention. If you have any
doubt about the contents of this notice, you should seek independent professional
advice.

All capitalized terms herein contained shall have the same meaning in this notice
as in the Explanatory Memorandum of the Fund and the Sub-Fund dated [*] (the
“Explanatory Memorandum”), unless otherwise stated. Huatai Financial Holdings
(Hong Kong) Limited (the “Manager”) accepts full responsibility for the accuracy of
the contents of this notice and confirms, having made all reasonable enquiries, that
to the best of its knowledge and belief, there are no other facts the omission of
which  would make any statement in this notice misleading.

Updates of Explanatory Memorandum
Dear Unitholders,

We, as the Manager of the Fund and the Sub-Fund, are writing to inform you of the
following update concerning the Sub-Fund.

A. Proposed offering of Class M1 Acc RMB Units, Class M2 Acc RMB (Hedged)
Units, Class M3 Set Dist RMB Units, Class M4 Set Dist RMB (Hedged) Units,
Class M5 Acc USD Units and Class M6 Set Dist USD Units (collectively, the “New
Mainland Classes”) of the Sub-Fund to investors in Mainland China

The Manager intends to offer the New Mainland Classes of the Sub-Fund to investors
in Mainland China only.

Please note that the New Mainland Classes of the Sub-Fund will only be offered after
the Sub-Fund obtains the approval of the China Securities Regulatory Commission
(“CSRC”) under the Mainland-Hong Kong Mutual Recognition of Funds arrangement,
and will not be offered in Hong Kong. Investors in Mainland China should refer to the
supplementary offering document of the Fund and the Sub-Fund distributed in
Mainland China for details in relation to the New Mainland Classes in the Sub-Fund.

Editorial amendments have also been made to certain China related disclosures as
appropriate throughout the Explanatory Memorandum (and, where appropriate, the
product key facts statement (“KFS”) of the Sub-Fund).



B. Updates to the investment policy of the Sub-Fund
Previously, it was disclosed in the investment policy of the Sub-Fund that:

0] among the debt securities invested by the Sub-Fund, up to 50% of such debt
securities investment can be debt securities which are rated below investment
grade or unrated; and

(i) the Sub-Fund may:

(@) invest less than 30% of its Net Asset Value in onshore Chinese debt
securities traded on the CIBM and the exchange traded bond market
through the QFI regime, CIBM direct access regime and/or Bond Connect,
and

(b) invest less than 30% of its Net Asset Value in onshore Mainland Chinese
equity securities through the QFI regime and/or Stock Connect.

Despite the flexibility, as at the date of this notice, the Sub-Fund’s exposure to debt
securities which are rated below investment grade or unrated and its aggregate
exposure to onshore securities issued in Mainland China (including both debt and
equity securities) had never been substantial.

With immediate effect, it has been amended in the investment policy of the Sub-Fund
that:

0] Up to 20% of the Sub-Fund’s Net Asset Value will be invested in debt securities
which are rated below investment grade or unrated;

(i) (a) Subiject to the limitations set out in the investment policy, the Sub-Fund
may only invest up to 20% of its Net Asset Value in onshore Mainland
Chinese debt securities traded on the CIBM and the exchange traded
bond market through the QFI regime, CIBM direct access regime and/or
Bond Connect;

(b) Subiject to the limitations above, the Sub-Fund may only invest up to 20%
of its Net Asset Value in onshore Mainland Chinese equity securities
through the QFI regime and/or Stock Connect; and

(c) the Sub-Fund’s aggregate exposure to onshore securities issued in
Mainland China (including both debt and equity securities) will be no more
than 20% of its Net Asset Value.

The above updates reflect the existing practice of the Sub-Fund. The updates do not
amount to any material change to the Sub-Fund. There will be no material change or
increase in the overall risk profile of the Sub-Fund following the updates. The updates
do not have a material adverse impact on Unitholders’ rights or interest (including
changes that may limit Unitholders’ ability in exercising their rights).



C. Other miscellaneous updates
The Explanatory Memorandum and KFS have also been updated to reflect:
e updates to / simplification of risk disclosures; and

e other miscellaneous, administrative and editorial updates.

*kk

The Explanatory Memorandum and the KFS have been amended to reflect the above
updates and have been made available at https://am.htsc.com.hk/ (this website has not
been reviewed by the SFC).

If you have any questions or would like any further information, please contact the
Manager at 62/F., The Center, 99 Queen's Road Central, Hong Kong or call the Manager’'s
hotline at +852 3658 6000.

Huatai Financial Holdings (Hong Kong) Limited

July 18, 2025
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